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Right shift of the Supply Curve due to increase of NPB
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Non Priced Bids (NPB)
•Mandatory  Hydro ~1800MW
•RES ~  300MW
•Technical  Min ~3000MW
•Imports ~  700MW
TOTAL= 5800MW
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Cross Subsidization between Generating Units of the same Producer
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Bids including capacity component

€/MWh

CAP

L, System Load in MW

SMP

Variable Cost Recovery

Fixed Cost Recovery+Profit

Α Β

Cross Subsidy to Β



5
4

b1,Q1

LmLkLΔ

WHOLESALE
MARKET

min Σ(bj.Qj)

ΣQj-ΣLj=0

b2,Q2 bn,Qn
bn+1,Qn+1 bm,Qm…

Imports

Exports

RETAIL
MARKET

Suppliers

Gen/tors

End
Users

SMP*{ΣQj-ΣLj}=0

Tariffs


	Slide36
	Slide18
	Slide19
	Slide38
	Slide15

